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College Bound Scholarship Program

(Academic Year Enrollment)
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The College Bound Scholarship Program (CBSP) promises the value of four years of tuition (at
public institution rates) and book allowances to low-income students who sign up in the 7th or
8th grade, graduate high school with a "C" or better average, avoid a felony conviction, and
successfully apply to a higher education institution when they graduate. The CBSP caseload
includes all CBSP eligible students enrolled in eligible institutions, whether or not they received
funding from CBSP.

Forecast Comparisons (Academic Year Averages)

Feb to
Academic Feb-16 Jun-16 Nov-16 Nov Percent Junto Nov  Percent
Year Forecast Forecast Forecast  Difference Difference Difference Difference
2016-17 16,502 17,158 17,448 946 5.7% 290 1.7%
2017-18 18,350 18,885 535 2.9%
2018-19 20,050 20,766 716 3.6%

For the 2016-17 academic year, the November forecast is 1.7 percent higher than the June
forecast. The November forecast of the 2016-19 Biennium is, on average, 3.2 percent higher than
the June forecast. The primary driver of the increase is higher than expected growth in the final
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2015-16 enrollments compared to the preliminary 2015-16 enrollment data used in the June
forecast.

Tracking the Current Forecast

Jun-16 Percent

Forecast Actual Variance  Variance
2012-13 4,987 4,987 0 0.0%
2013-14 8,685 8,685 0 0.0%
2014-15 12,329 12,329 0 0.0%
2015-16 15,471 15,576 105 0.7%

Final enrollment data for academic year 2015-16 is 0.7 percent higher than projected in the June
forecast.

The forecast is based on assumptions of initial enroliment and re-enrollment rates and the data
are lag adjusted to more closely approximate final enrollment data. However, because the
program is not yet fully implemented, the data to aide in lag adjustments is also immature. The
variance between the June and November forecasts could have been minimized by having a
longer history of how enrollment data changes from the first time it is reported (January) to the
final report (September).

Academic Year Caseload Change

Academic Change from  Percent
Year Caseload Prior Year  Change
Actual 2012-13 4,987

2013-14 8,685 3,698 74.2%

2014-15 12,329 3,644 42.0%

2015-16 15,576 3,247 26.3%

Forecast 2016-17 17,448 1,872 12.0%
2017-18 18,885 1,437 8.2%

2018-19 20,766 1,881 10.0%

The first CBSP cohort enrolled in college in the fall of 2012 for the 2012-13 academic year.
Since 2013-14, the number of CBSP applications has hovered around 90 percent of those
eligible, which represents approximately 32,000 to 33,000 students per cohort who may be
eligible for CBSP funding beginning with the 2018-19 academic year. The CBSP caseload is
expected to grow rapidly through academic year 2016-17 as the first five cohorts move
through the five year window of funding eligibility. With the updated data for the 2015-16
academic year, about 6 percent of eligible students are receiving adequate funding from other
sources (state need grant, scholarships, etc.) and do not need to draw on their CBSP funding.

Risks to the Forecast

Risks to the CBSP forecast are moderate. The actual caseload is sensitive to a variety of
external variables, including the number of those who are income eligible, student enrollment
patterns, and the cost of higher education. The factor posing the largest risk to the forecast,
however, is the lack of CBSP historical data on enrollment rates.
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